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RINGKASAN

Analisis Variabel Yang Mempengaruhi Earning Per Share dan Hubungannya
Terhadap Price To Book Value; SOVIA YULIANINGSIH; 110820101022; 2014;
73 halaman; Program Magister Manajemen, Fakultas Ekonomi Universitas Jember

Bank merupakan lembaga keuangan yang kegiatan utamanya menghimpun
dana dari masyarakat dan menyalurkan kembali dana tersebut dalam bentuk
pinjaman. Bank mempunyai peranan yang sangat penting dalam mengembangkan
perekonomian nasional. Buruknya kondisi perbankan akan berdampak buruk pula
terhadap perekonomian secara keseluruhan. Mengingat begitu pentingnya peranan
perbankan, pengambilan keputusan perlu dilakukan untuk mengevaluasi kinerja
perbankan. Perbankan sendiri juga harus terus melakukan evaluasi terhadap

Kinerjanya agar sektor perbankan tetap menjadi pilihan investasi bagi investor.

Investor membutuhkan laporan keuangan bank sebagai sumber informasi
yang menunjukkan kinerja keuangannya. Laporan keuangan yang telah diperoleh,
akan dianalisis kembali agar lebih dapat menghasilkan informasi sesuai kebutuhan.
Informasi akuntansi yang umumnya digunakan oleh para investor dalam menilai
saham bank adalah dengan menggunakan rasio Price to Book Value (PBV). Selain
PBV, informasi yang juga sering digunakan adalah dengan rasio Earning per share
(EPS)

Penelitian ini mengkaji faktor yang mempengaruhi EPS, dan hubungan nya
terhadap PBV. Faktor tersebut meliputi Return on Equity (ROE), Capital Adequacy
Ratio (CAR), Non Performing Loan (NPL), Net Interest Margin (NIM), Biaya
operasional pendapatan operasional (BOPO). Penelitian ini menggunakan sampel
bank di Indonesia sebanyak 26 bank untuk periode 2009 hingga 2011, yang dianalisis
menggunakan analisis jalur (path analysis). Hasil penelitian menunjukkan NPL
berpengaruh terhadap EPS, sedangkan EPS dan BOPO berpengaruh terhadap PBV.
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SUMMARY

Variables Analysis Affecting Earning Per Share and Its Correspond to Price To
Book Value: SOVIA YULIANINGSIH; 110820101022; 2014; 73 pages; Magister
Management Program, Economic Faculty of Jember University.

Bank as financial institution with the main activities to collect funds and re-
distribute it in the form of loans. Bank plays an important role in national economic
development. The poor condition of banking system will also have a negative impact
to the whole economic. Considering the importance of the role of banking, decision
making needs to be done to evaluate performance of banking system. Bank itself
shall continously evaluate its performance in order to maintain the investor to keep

investing on this sector.

Investor requires financial statements/reports from bank as the source of
information that shows its performance. The obtained financial statements will be
extracted and will be analyzed in order to produce the information as needed. Price to
Book Value (PBV) is commonly used by investor to assess the stock of bank.
Besides PBV, Earning per Share (EPS) is also frequently used by investor to assess

the information.

This study examines and analyze the factors that affecting EPS, and its
correspond to PBV. These factors include but not limited to Return on Equity (ROE),
Capital Adequacy Ratio (CAR), Non Performing Loan (NPL), Net Interest Margin
(NIM), and Biaya Operasional Pendapatan Operasional (BOPO). This study used a
26 numbers of banks in Indonesia as the sample for the period 2009 to 2011, and
were analyzed using Path Analysis. The results showed NPL was affecting to EPS,
while EPS and BOPO was affecting to PBV.
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