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RINGKASAN

Determinan dan Perbandingan Kinerja Saham Sektor Keuangan Atas Dasar
Klasifikasi First Line, Second Line Dengan Third Line.; Fauzi Risqi Abdallah;
100810201006; 2014; 48 halaman; Jurusan Manajemen Fakultas Ekonomi
Universitas Jember

Berinvestasi di pasar modal investor perlu memperhatikan kinerja saham suatu
perusahaan tersebut Bagi investor informasi tentang kinerja saham menjadi
kebutuhan yang sangat mendasar dalam kebutuhan pengambilan keputusan.
Penelitian ini bertujuan untuk menguji determinan kinerja saham yang diukur melalui
return saham dengan menggunakan variabel independen rasio harga atas laba (PER),
ukuran perusahaan, umur perusahaan, dan rasio nilai buku terhadap harga pasar (book
to market ratio) pada perusahaan sektor keuangan serta membandingkan kinerja
saham first line,second line,third line yang diukur dengan return. Penelitian ini
menggunakan data sekunder yang diperoleh dari laporan keuangan perusahaan yang
diunduh dari situs resmi Bursa Efek Indonesia. Populasi yang digunakan dalam
penelitian ini adalah ini adalah seluruh perusahaan sektor keuangan yang terdaftar di
Bursa Efek Indonesia selama periode 2010-2012. Perusahaan sektor keuangan terdiri
dari 78 perusahaan. Teknik pengambilan sampel dalam penelitian ini adalah
menggunakan metode purposive sampling (dengan menggunakan kriteria tertentu).
Metode analisis yang digunakan yaitu analisis regresi linier berganda untuk menguji
pengaruh variabel bebas tehadap variabel terikat dan kemudian membandingkan
return saham first line,second line dengan third line.

Hasil dalam penelitian ini menunjukkan bahwa secara parsial variabel rasio harga
atas laba (PER) dan umur perusahaan tidak berpengaruh terhadap kinerja saham
perusahaan sektor keuangan di BEI. Sedangkan variabel ukuran perusahaan dan rasio
nilai buku terhadap harga pasar (book to market ratio) berpengaruh terhadap kinerja
saham perusahaan sektor keuangan di BEI. Analisis regresi linier berganda
menunjukkan bahwa return saham first line lebih tinggi dari saham second line dan
third line.
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SUMMARY

Determinant And Comparisons Stock Performance of Financial Sector on The Basis of
First Line,Second Line with Third Line; Fauzi Risqi Abdallah; 100810201006; 2014;
48 pages; Department of Managment Faculty of Economics Jember University

Investing in the stock market, investors need to pay attention to a company's
stock performance For investor information about the performance of the stock to a
very basic need in the decision-making needs. This study aims to examine the
determinants of stock performance as measured by stock returns using the
independent variables over the price earnings ratio (PER), firm size, firm age, and the
ratio of book value to market value (book to market ratio) on the company's financial
sector as well as to compare stock performance of the first line, second line, third line
as measured by return. This study used secondary data obtained from the company's
financial statements that are downloaded from the official website of the Indonesia
Stock Exchange. The population used in this study is the entire financial sector
companies are listed in the Indonesia Stock Exchange during the period 2010-2012.
The Company's financial sector consists of 78 companies. Sampling technique in this
study is purposive sampling method (by using certain criteria). The method of
analysis used is multiple linear regression analysis to examine the effect of
independent variables and the dependent variable tehadap then compare the stock
returns the first line, second line to the third line.

The results in this study indicate that in partial upper price earnings ratio
(PER) and the age of the firm does not affect the performance of the company's
shares on the Stock Exchange's financial sector. While the variable firm size and the
ratio of book value to market value (book to market ratio) affect the performance of
the company's shares on the Stock Exchange's financial sector. Multiple linear
regression analysis showed that the stock return is higher than the first line second
line and third stock line.
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