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ABSTRAK 

 

Penelitian  ini bertujuan untuk menganalisis pengaruh faktor –faktor yang 

berpengaruh terhadap perubahan harga saham (return) perusahaan keuangan 

menggunakan analisis fundamental yang dinilai dengan rasio keuangan seperti 

Return On Equity (ROE), Debt to Equity Ratio (DER), Book Value (BV), Price 

Book Value (PBV), Price Earning Ratio (PBV), Price Earning Ratio (PER), 

Earning Per Share (EPS), Net Profit Margin (NPM). Penelitian ini menggunakan 

data sekunder dari Bursa Efek Indonesia tahun 2007-2011. Sampel perusahaan 

yang diambil ditentukan dengan menggunakan metode purposive sampling. Hasil 

studi menunjukkan bahwa faktor – faktor fundamental yang dinilai dengan rasio 

keuangan seperti Return On Equity (ROE), Book Value (BV), Price Book Value 

(PBV), Earning Per Share (EPS) berpengaruh signifikan terhadap perubahan 

harga saham perusahaan keuangan yang terdaftar di Bursa Efek Indonesia. 

Sedangkan Debt to Equity Ratio (DER), Price Earning Ratio (PER), Net Profit 

Margin (NPM), tidak berpengaruh signifikan terhadap perubahan harga saham 

(return) perusahaan keuangan yang terdaftar di Bursa Efek Indonesia. 
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(BV), Price Book Value (PBV), Price Earning Ratio (PBV), Price 

Earning Ratio (PER), Earning Per Share (EPS), Net Profit Margin 

(NPM), Perubahan Harga Saham (Return) 
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ABSTRACT 

 

This study aims to analyze the influence of the factors that influence the stock 

price change (return) financial companies are valued using fundamental analysis 

with financial ratios such as Return On Equity (ROE), Debt to Equity Ratio 

(DER), Book Value (BV), Price Book Value (PBV), Price Earning Ratio (PBV), 

Price Earning Ratio (PER), Earning Per Share (EPS), Net Profit Margin (NPM). 

This study uses secondary data from the Indonesia Stock Exchange in 2007-2011. 

Samples taken by the company determined using the method of purposive 

sampling. The study results showed that the factors - fundamental factors 

considered by financial ratios such as Return On Equity (ROE), Book Value (BV), 

Price Book Value (PBV), Earning Per Share (EPS) significantly influence the 

changes in stock prices of financial firms listed Indonesia Stock Exchange. While 

the Debt to Equity Ratio (DER), Price Earning Ratio (PER), Net Profit Margin 

(NPM), no significant effect on stock price changes (returns) of financial firms 

listed on the Indonesia Stock Exchange. 

 

Keywords: Return On Equity (ROE), Debt to Equity Ratio (DER), Book Value 

(BV), Price Book Value (PBV), Price Earning Ratio (PBV), Price 

Earning Ratio (PER), Earning Per Share (EPS), Net Profit Margin 

(NPM), Return 
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RINGKASAN 

 

Analisis Faktor – Faktor Yang Berpengaruh Terhadap Perubahan harga 

Saham Perusahaan Keuangan Yang Terdaftar Di Bursa Efek Indonesia; 

Immanuel V.P, 080810201120; 2012: 64 halaman; Jurusan Manajemen Fakultas 

Ekonomi Universitas Jember. 

 

Harga saham merupakan cerminan nilai dari suatu perusahaan. Salah satu 

cara untuk menilai harga saham dengan melihat perubahan harga saham (return) 

yang diperoleh dari investasi tersebut dengan menggunakan analisis fundamental 

yang dinilai menggunakan rasio keuangan. Penelitian ini dilakukan untuk 

menganalisis faktor – faktor yang berpengaruh terhadap perubahan harga saham 

perusahaan keuangan yang terdaftar di Bursa Efek Indonesia tahun 2007-2011. 

Penelitian ini merupakan penelitian explanatory research. Data yang 

digunakan dalam penelitian ini adalah data sekunder dari Bursa Efek Indonesia 

periode 2007-2011. Sampel diambil menggunakan metode purposive sampling. 

Perubahan harga saham dalam penelitian ini diukur dengan rasio Return On 

Equity (ROE), Debt to Equity Ratio (DER), Book Value (BV), Price Earning 

Ratio (PER), Price Book Value (PBV), Earning Per Share (EPS) dan Net Profit 

Margin (NPM) dengan periode 2007-20011. Rasio keuangan yang digunakan 

dalam penelitian ini adalah rasio keuangan yang dipakai untuk menilai likuiditas, 

solvabilitas, rentabilitas, dan profitabilitas. Alat uji statistik yang digunakan dalam 

penelitian ini adalah analisis regresi linear berganda, uji normalitas, uji F, uji t. 

Hasil pengujian menunjukkan bahwa rasio Return On Equity (ROE), 

,Book Value (BV), Price Book Value (PBV), Earning Per Share (EPS) 

Berpengaruh signifikan terhadap perubahan harga saham, sedangkan rasio, Debt 

to Equity Ratio (DER), Price Earning Ratio (PER), Net Profit Margin (NPM) 

tidak berpengaruh signifikan terhadap perubahan harga saham (return) perusahaan 

keuangan yang terdaftar di Bursa Efek Indonesia. 
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SUMMARY 

 

Analysis of factors - factors that influence the price change Registered 

Finance Companies in Indonesia Stock Exchange; Immanuel VP, 080810201120; 

2012: 64 pages, Department of Management Faculty of Economics, University of 

Jember. 

 

          The share price reflects the value of a company. One way to assess the stock 

price to see the stock price change (return) earned from the investment using 

fundamental analysis are assessed using financial ratios. The study was conducted 

to analyze the factors - factors that influence the stock price changes of financial 

companies listed on the Indonesia Stock Exchange in 2007-2011. 

           This research is explanatory research. The data used in this study is 

secondary data from the Indonesia Stock Exchange 2007-2011 period. Samples 

were taken using a purposive sampling method. Stock price changes in this study 

were measured by the ratio of Return On Equity (ROE), Debt to Equity Ratio 

(DER), Book Value (BV), Price Earning Ratio (PER), Price Book Value (PBV), 

Earning Per Share (EPS) and Net Profit Margin (NPM) in the period 2007-20011. 

Financial ratios used in this study is the financial ratios used to assess liquidity, 

solvency, profitability, and profitability. Tools of statistical tests used in this study 

is the multiple linear regression analysis, the normality test, F test, t test. 

          Test results showed that the ratio of Return On Equity (ROE), Book Value 

(BV), Price Book Value (PBV), Earning Per Share (EPS) Influential significantly 

to changes in stock prices, while the ratio, Debt to Equity Ratio (DER), price 

Earning Ratio (PER), Net Profit Margin (NPM) no significant effect on stock 

price changes (returns) of financial firms listed on the Indonesia stock Exchange. 
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