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ANALISIS EXCHANGE RATE PASS-THROUGH, VOLATILITAS KURS, 

DAN DAMPAKNYA TERHADAP PERILAKU IMPOR DI INDONESIA 

TAHUN 2003.1-2009.12 

 

Rachmawan Rizkyandri 

Jurusan Ilmu Ekonomi dan Studi Pembangunan, Fakultas Ekonomi, Universitas 

Jember 

ABSTRAK 

Penelitian ini bertujuan untuk mengetahui dampak perilaku kurs terhadap perilaku 
impor di Indonesia, baik dalam jangka pendek maupun jangka panjang dengan 
menyertakan Produk Domestik Bruto sebagai variabel independen lainnya. Exchange 
rate pass-through membahas dampak nilai kurs terhadap harga impor sedangkan 
volatilitas kurs membahas dampak pergerakan kurs yang sangat volatil terhadap 
volume impor di Indonesa. Analisis Error Correction Model menunjukkan hasil 
bahwa exchange rate pass-through terhadap harga impor terjadi secara tidak 
sempurna dalam jangka pendek. Exchange rate pass-through tidak terjadi dalam 
jangka panjang. Adapun Produk Domestik Bruto berdampak terhadap harga impor 
dalam jangka panjang. Selain itu, volatilitas kurs menekan volume impor baik dalam 
jangka pendek maupun jangka panjang sedangkan Produk Domestik Bruto 
menaikkan volume impor dalam jangka pendek dan jangka panjang. 

Kata Kunci: exchange rate pass-through, volatilitas kurs, harga impor, volume impor, 
Error Correction Model 
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THE ANALYSIS OF EXCHANGE RATE PASS-THROUGH, EXCHANGE 

RATE VOLATILITY, AND THEIR IMPACTS ON IMPORT BEHAVIOUR IN 

INDONESIA WITH YEARS 2003.1-2009.12 

 

Rachmawan Rizkyandri 

Jurusan Ilmu Ekonomi dan Studi Pembangunan, Fakultas Ekonomi, Universitas 

Jember 

 

ABSTRACT 

This research aims to examine the impact of exchange rate behaviour on the import 
behaviour in Indonesia, both in the short and long run by including the Gross 
Domestic Product as the other independent variables. Exchange rate pass-through 
discuss the impact of exchange rates on import prices, whereas volatility discuss the 
impact of very volatile movements of exchange rate against the volume of imports in 
Indonesia. Error Correction Model analysis shows that there is an imperfect exchange 
rate pass-through to import prices occur in the short run. Meanwhile, exchange rate 
pass-through does not happen in the long run. The Gross Domestic Product has a 
positive impact on import prices in the long run. In addition, exchange rate volatility 
reduce the import volume in both the short and long run while Gross Domestic 
Product increases volume of imports in the short and long run.  

Keywords: exchange rate pass-through, exchange rate volatility, import price, import 
volume, Error Correction Model 
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