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Vina Dwi Ariningtyas

Jurusan Akuntansi, Fakultas Ekonomi, Universitas Jember

ABSTRAK

Tujuan penelitian ini adalah untuk menguji, menganalisis dan mengetahui
pengaruh kinerja keuangan menggunakan Altman Z-Score terhadap harga saham
perusahaan tekstil dan garmen yang listing di Bursa Efek Indonesia (BEI). Sebanyak
12 sampel perusahaan terpilih dalam penelitian ini, dikumpulkan melalui laporan
keuangan perusahaan tekstil dan garmen, Fact Book dan Indonesian Capital Market
Directory (ICMD) yang diterbitkan dalam website www.idx.co.id. Data tersebut
kemudian di analisis menggunakan metode Altman Z-Score sebagai variabel
independen dan harga saham sebagai variabel dependen. Data kemudian diproses dan
dianalisis menggunakan Statistical Product and Service Solution (SPSS) dengan
analisis regresi linear sederhana dan pengujian hipotesis menggunakan uji t. hasil
penelitian menunjukkan selama empat tahun periode pengamatan sebagian besar
perusahaan tekstil dan garmen berada pada posisi bangkrut. dan berdasarkan hasil
pengujian hipotesis menunjukkan bahwa prediksi kebangkrutan menggunakan
Altman Z-Score berpengaruh terhadap harga saham perusahaan tekstil dan garmen
yang listing di Bursa Efek Indonesia (BEI).

Kata Kunci  : Prediksi Kebangkturan, Altman Z-Score, HargaSaham.
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Jurusan Akuntansi, Fakultas Ekonomi, Universitas Jember

ABSTRACT

The aims of this study is to examine, analyze and determine the effect of
financial performance using the Altman Z-Score on stock pricesof textile and garment
companies which are listing in the Indonesian Stock Exchange (IDX). A total of 12
sample companies are selected in this study, were collected through the company's
financial statements, Fact Book and the Indonesian Capital Market Directory(ICMD)
that are published in the website www.idx.co.id. The Data was analyzed by using the
Altman Z-Score as the independent variable and the stock price as the dependent
variable. Then the data was processed and analyzed by using the Statistical
Productand Service Solutions (SPSS) with a simple linear regression analysis and
hypothesis is tested by using the t test. The results showed a four-year observation
period mostly textile and garment companies are in a bankrupt position. And based
on the hypothesis testing results show that prediction of bankruptcy by using Altman
Z-Score affect the stock prices of textile and garment companies which are listing in
the Indonesia Stock Exchange(IDX).

Keywords : Bankruptcy Prediction, Altman Z-Score, Stock Prices
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