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MOTTO

Allah akan meninggikan orang-orang yang berimaantiira kamu dan
Orang-orang yang diberi ilmu pengetahuan beberapjat
(Terjemahan Surat Al-Mujadalah Ayat 11)

Kebijaksanaan tidak lagi menjadi kebijaksanaanbig#ita terlalu angkuh untuk
melihat orang lain, terlalu malu untuk menangis) tilalu egois untuk tertawa
(Kahlil Gibran)



ABSTRACT

Pecking Order Hyphotesis is financing structurefimancial management
which followed hierarchy starting from internal dincing, debt, then equity as the last
source.

This research aim to examine financing behaviortralde and service
companies which listed in Indonesia Effect Excha(BEl) in period of research
2005-2006. This research is conducted at 18 coraparsing simple linier regression.
The result of this model iAD , = 40,791 — 0,068 (deficit (I)). This model showatth
there is negative relation and significance betweedicit (deficit (1)) and long term
debt change AD ,). Besides that, the result of T test indicate thefisit variable
does not has significance influence to long terint deange. That is can be shown by
the result of T calculation that is -0, 322, anthBile is 1, 697.

Based on this research result, we may know thatffittancing behavior for
investment at trade and service companies list&E&in period 2005-2006 do not
follow Pecking Order Hyphotesis.

Keywords : Pecking Order Hyphotesi§rade and Service Companies, Deficit, Long
term debt change.
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