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ABSTRAKSI 

 

Credit rating adalah panduan kepada investor yang berniat untuk membeli 

obligasi karena rating memberikan pernyataan informatif dan memberikan sinyal 

tentang kemungkinan kegagalan utang perusahaan. Tujuan dari penelitian ini 

adalah untuk mengetahui kemampuan net working capital, retained earning to 

total assets, return on assets, total assets turnover, dan size of firm dalam 

mempengaruhi credit rating. Populasi dalam penelitian merupakan perusahaan 

yang obligasinya terdaftar pada PEFINDO Credit Rating. Namun, penelitian ini 

terfokus pada sub populasi sektor telekomunikasi. Sampel dalam penelitian ini 

sebanyak 9 perusahaan selama tahun 2003 sampai 2009 dengan menggunakan 

metode purposive sampling.  Regresi logistik digunakan untuk menguji hipotesis. 

Hasil dari penelitian ini menyebutkan bahwa retained earning to total assets, total 

assets turnover, dan size adalah variabel yang signifikan menentukan credit rating. 

Hal ini berarti perusahaan pada sektor telekomunikasi perlu untuk memperhatikan 

peningkatan penjualan atau pendapatan yang dapat mempengaruhi variabel total 

assets turnover  dan size perusahaan. Selain itu perusahaan juga harus memperhatikan 

perubahan pada laba ditahan yang digunakan sebagai salah satu sumber untuk 

membiayai pertumbuhan perusahaan. 

 

Kata kunci: credit rating, rasio keuangan (net working capital, retained earning to 

total assets, return on assets, total assets turnover, and size) dan regresi 

logistik. 
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ABSTRACT 

 

Credit rating is guide to investor who intends to buy bond because that rating 

gives informative statement and giving signal about company’s debt failure 

possibility. The purpose of this research is to determine the ability of the net working 

capital, retained earning to total assets, return on assets, total assets turnover, and 

size of firm in affecting credit rating. The population in the study is a company 

registered bonds at PEFINDO Credit Rating. However, this study focused on the sub-

population of the telecommunications sector. The sample in this study as many as 9 

companies during 2003 to 2009 by using purposive sampling method.  Logistic 

regression is used to test the hypothesis. The finding of this research that retained 

earning to total assets, total assets turnover, and size ratio are significant variables 

determining credit rating. This means that companies in the telecommunications 

sector needs to pay attention to increasing sales or income variables that can affect 

the total asset turnover and company size. In addition, companies must also consider 

changes in retained earnings is used as a source to fund corporate growth 

 

Keywords: credit rating, financial ratios (net working capital, retained earning to 

total assets, return on assets, total assets turnover, and size) and logistic 

regression.  
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