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ABSTRACT 
 

 
This Research aim to know the influence of Real Effective Exchange Rate, 

Difference mount the rate of interest Indonesia-America, and Inflation rate to Capital 
Flight in Indonesia 

Data type used in this research is data of time series of years monthly 2002. 
1-2006. 12. Data used this research is data of Real Effective Exchange Rate, 
Difference mount the rate of interest Indonesia-America, and Inflation rate from 
Statistical Center Body, internet, statistical [of] Indonesia Bank economics, magazine 
and journal of related to research and various literature of economics, etc. Analysis 
data used by test of normalitas data, Multiple linear regression, test the classic 
assumption and hypothesis examination with the test F and test t. 

Result of data analysis indicate that the Real Effective Exchange Rate, 
Difference of interest rate Indonesia-America, and Inflation by simultan have an 
effect on the significant to Capital Flight in Indonesia. While by partial, Real 
Effective Exchange Rate have an effect on the negativity and significant to Capital 
Flight in Indonesia its meaning each; every make-up of variable of Real Effective 
Exchange Rate own the influence to degradation of Capital Flight. Difference of 
interest rate of Indonesia-America have an effect on the negativity and significant to 
Capital Flight in Indonesia each; every make-up of variable of difference of interest 
rate of Indonesia-America own the influence to degradation of Capital Flight in 
Indonesia. Inflation do not have an effect on the significant to Capital Flight in 
Indonesia its meaning each; every improvement and or degradation of inflation 
variable statistically do not own the influence to increase and or degradation of 
Capital Flight. 

This research conclusion is Real Effective Exchange Rate, Difference of 
interest rate Indonesia-America, and inflation rate on the significant to Capital Flight 
in Indonesia. 
 
 
Keyword :  Capital Flight, Real Effective Exchange Rate (REER), Difference of 

interest rate Indonesia-America (DINT), Inflation Rate (INF). 
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Santi Dwi Astuti 
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Universitas Jember 

 
 

ABSTRAK 
 

Tujuan penelitian ini adalah untuk mengetahui pengaruh Real Effective 
Exchange Rate, perbedaan tingkat suku bunga Indonesia-Amerika, dan tingkat inflasi 
terhadap Capital Flight di Indonesia. 

Jenis data yang digunakan dalam penelitian ini adalah time series bulanan 
tahun 2002. 1-2006. 12. Data yang digunakan dalam penelitian ini adalah data Real 
Effective Exchange Rate, perbedaan tingkat suku bunga Indonesia-Amerika, dan 
tingkat inflasi dari Badan Pusat Statistik, internet, statistik ekonomi Bank Indonesia, 
majalah dan jurnal yang berkaitan dengan penelitian dan berbagai literatur lainnya. 
Analisis data yang digunakan adalah uji normalitas data, regresi linear berganda, uji 
asumsi klasik dan pengujian hipotesis dengan uji F dan uji t. 

Hasil analisis data menunjukkan bahwa Real Effective Exchange Rate, 
perbedaan tingkat suku bunga Indonesia-Amerika, dan tingkat inflasi secara simultan 
berpengaruh signifikan terhadap Capital Flight di Indonesia. Sedangkan secara 
parsial, Real Effective Exchange Rate berpengaruh negatif  dan signifikan terhadap 
Capital Flight di Indonesia artinya setiap peningkatan variabel Real Effective 
Exchange Rate memiliki pengaruh terhadap penurunan Capital Flight. Perbadaan 
tingkat suku bunga Indonesia-Amerika berpengaruh negatif dan signifikan terhadap 
Capital Flight di Indonesia artinya setiap peningkatan variabel perbedaan tingkat 
suku bunga Indonesia-Amerika memiliki pengaruh terhadap penurunan Capital 
Flight. Inflasi berpengaruh tidak signifikan terhadap Capital Flight di Indonesia 
artinya setiap peningkatan ataupun penurunan variabel inflasi secara statistik 
memiliki pengaruh terhadap kenaikan ataupun penurunan Capital Flight. 

Kesimpulan penelitian ini adalah Real Effective Exchange Rate, perbedaan 
tingkat suku bunga Indonesia-Amerika, dan inflasi berpengaruh signifikan terhadap 
Capital Flight di Indonesia. 

 
 
Kata Kunci : Capital Flight, Rael Effective Exchange Rate (REER), Perbedaan 

tingkat suku bunga Indonesia-Amerika (DINT), dan Tingkat Inflasi 
(INF) 
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