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ABSTRACT

This research aim to analize to what factors earning per share, return on
equity, return on assets and debt to equity ratio influence of stock prices and to know
the most dominant factors on dependent variable. The sample of companies in this
research is the insurance companies listed in Indonesia Stock Exchange. Samples
used in this research a total of 11 companies with a periode of 3 years is 2008
to 2010. Analysis technique used is multiple linear regression analysis. At this
research there are four independent variable that is earning per share, return on
equity, return on assets, debt to equity ratio and stock prices as variable of
dependent.

The results show that the return on equity, return on assets and debt to equity
ratio had no effect on stock prices in the Insurance Companies In Indonesia Stock
Exchange. Earning per share positive effect on stock prices in the Insurance
Companies In Indonesia Stock Exchange. This is evidenced by sig-t value of less than
5% significance.

Keyword : Earning Per Share, Return On Equity, Return On Assets, Debt to
Equity Ratio and Stock Price.
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RINGKASAN

Penelitian ini bertujuan untuk menganalisis apakah faktor Earning Per Share,
Return On Equity, Return On Assets dan Debt to Equity Ratio mempengaruhi harga
saham serta untuk mengetahui faktor yang paling dominan pengaruhnya terhadap
variabel dependen. Penelitian ini dilakukan pada perusahaan asuransi yang terdaftar
di Bursa Efek Indonesia. Sampel yang digunakan dalam penelitian ini berjumlah 11
perusahaan dengan periode selama 3 tahun yaitu tahun 2008 sampai 2010. Teknik
analisis yang digunakan adalah analisis regresi linier berganda. Penelitian ini
menggunakan empat variabel independen yaitu Earning Per Share, Return On
Equity, Return On Assets, Debt to Equity Ratio dan variabel dependennya adalah
harga saham.

Hasil penelitian menunjukkan bahwa Return On Equity, Return On Assets dan
Debt to Equity Ratio tidak berpengaruh terhadap harga saham pada perusahaan
asuransi di Bursa Efek Indonesia. Earning Per Share berpengaruh positif terhadap
harga saham pada perusahaan asuransi di Bursa Efek Indonesia. Hal ini dibuktikan

dengan nilai sig-t lebih kecil dari signifikansi 5 %.

Kata Kunci: Earning Per Share, Return On Equity, Return On Assets, Debt to
Equity Ratio dan Harga Saham
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