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ANALISIS PENGARUH MARKET VALUE ADDED, ECONOMIC VALUE ADDED,
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SAHAM
(Studi pada perusahaan telekomunikasi yang terdaftar di BEI 2008 – 2010)

Oleh : Ayu Tri Kumalasari

Jurusan Akuntansi
Fakultas Ekonomi Unversitas Jember

ABSTRAKSI
Perusahaan diharapkan mampu memberikan tanggung jawab kepada seluruh  pihak yang

berwenang dalam usahanya utamanya kepada investor. Ukuran kinerja yang tepat mampu

memberikan imbalan yang tepat. Market Value Added, Economic Value Added, Operating

Cash Flow dan Earnings Per Share merupakan alat ukur kinerja yang dapat digunakan oleh

investor untuk mempertimbangkan melakukan usaha investasi dalam usaha

melipatgandakan kekayaan mereka.

Penelitian ini memiliki tujuan (1) menganalisa pengaruh Market Value Added, Economic

Value Added, Operating Cash Flow dan Earnings Per Share terhadap return yang diterima

oleh pemegang saham pada perusahan telekomunikasi yang terdaftar pada Bursa Efek

Indonesia (2) mengetahui ukuran kinerja mana yang memberikan pengaruh yang signifikan

serta positif terhadap return saham. Hipotesis penelitian ini adalah Market Value Added,

Economic Value Added, Operating Cash Flow dan Earnings Per Share mempunyai

pengaruh positif terhadap return saham.

Berdasarkan uji statistik dihasilkan bahwa operating cash flow yang memberikan pengaruh

signifikan serta positif terhadap return saham. Nilai arus kas operasi sangat memberikan

pengaruh terhadap kemampuan perusahaan membayarkan deviden yang pada akhirnya

berpengaruh terhadap return yang diterima pemegang saham.

Kata kunci : market value added, economic value added, operating cash flow, earnings
per share, return saham
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ANALYSIS OF INFLUENCE OF MARKET VALUE ADDED, ECONOMIC VALUE
ADDED, OPERATING CASH FLOW,AND EARNIGS PER SHARE TO STOCK

RETURN (Study in Telecomunication Companies Listed On Indonesian Stock
Exchange 2008 – 2010)

By: Ayu Tri Kumalasari

Accounting Department
Faculty of Economics, University of Jember

ABSTRACT

The company was expected to be able to give a responsibility to the whole the related

authorities in his scientific efforts its primary to investors. A measure of right performance

of capable of being give in return proper. Market value added, economic value added,

operating cash flow and earnings per share is a measuring instrument the performance of

that can be used by investors to consider perform the business of investment in effort

redouble of their wealth.

This research having a purpose (1) analyzes the influence of market value added, economic

value added, operating cash flow and earnings per share against return received by

shareholders at telecommunications companies listed in the indonesia stock exchange (2)

knowing performance indicators which give a significant impact as well as favorably to

return stock. The hypothesis of this research is Market Value Added, Economic Value

Added, Operating Cash Flow and Earnings Per Share has a positive influence on the return

of shares.

Based on a test of statistics produced that operating cash flow that gives influence

significant positive influence as well as to the return of shares. The value of operating cash

flow was very giving of an impact on the ability of the company paying out dividends that

ultimately affect the return received shareholders

Key words : market value added, economic value added, operating cash flow, earnings per
share, stock return.
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