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ABSTRACT 
 
 
 
 

Divident is one of return that expected by investor. Divident is an important thing for a 
company because it will influence price of stock. The objective this research is to 
examine the influence price of dividen policy on change price of stock. The population of 
this study was listed companies in the manufacturing sector at Jakarta Stock 
Exchange(JSX). The sample selection used purposive sampling. There were 20 sample 
meeting the criteria with periods 2004 and 2005. The technique of analysis used in this 
research was paired sample T test. The result of this research showed that dividen 
increased was not influence price of stock significantly. That can be watch from t value 
was 0,129 more less than t table 2,031. from that can be explained  by increased of 
dividend was not influence changed price of stock. 
 
Keyword : dividen policy, bird in the hand, price of stock 
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