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ABSTRAKSI

Tujuan adalah untuk mengetahui perbedaan kinerja keuangan sebelum dan
sesudah melakukan merger pada perusahaan publik di Indonesia. Populasi dalam
penelitian ini adalah perusahaan publik di Indonesia serta melakukan publikasi
laporan keuangan sebelum merger antara tahun 2003 -2005 dan setelah merger
antara 2006-2009. Sampel terpilih sebanyak 10 perusahaan. Metode analisis data
menggunakan uji t-two sample secara independent. Ada perbedaan signifikan
Current Ratio sebelum dan sesudah merger. Ada perbedaan signifikan Return On
Assets sebelum dan sesudah merger. Ada perbedaan signifikan Return On Equity
sebelum dan sesudah merger . Hasil uji hipotesis membuktikan bahwa perbedaan
rata-rata Return On Equity antara perusahaan publik sebelum dan sesudah merger
tersebut signifikan. Tidak ada perbedaan signifikan Net Profit Margin sebelum
dan sesudah merger. Tidak ada perbedaan signifikan Total Asets Turn Over
sebelum dan sesudah merger . Tidak ada perbedaan signifikan Debt to Total Asets
sebelum dan sesudah merger. Ada perbedaan signifikan Debt Equity Ratio
sebelum dan sesudah merger. Kesimpulan penelitian menunjukkan bahwa tidak
ada perbedaan yang signifikan kinerja keuangan sebelum dan sesudah merger
pada perusahaan publik di Indonesia karena ada tiga variabel yang tidak berbeda
secara signifikan antara lain TATO, DAR, NPM.

Kata kunci : merger, Current Ratio, Return On Assets, Return On Equity, Net
Profit Margin, Total Asets Turn Over, Debt to Total Asets dan Debt
Equity Ratio
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ABSTRACT

This aim of research is to know difference of performance before and after doing
merger at public company in Indonesia. Population are public company in
Indonesia and publication of financial statements before merger between the year
2003 - 2005 and after merger between 2006-2009. Chosen sample are 10
companies. Analytical method is test t-two sample in independent. There is
significant difference on Current Ratio before and after merger. There is
significant difference on Return On Assets before and after merger. There is
significant difference on Return On Equity before and after merger . Hypothesis
test result proves that difference of average of Return On Equity between public
companies before and after the merger signifikan. There is no significant
difference Net Profit Margin before and after merger. There is no significant
difference Total Asets Turn Over before and after merger . There is no significant
difference Debt to Total Asets before and after merger. There is significant
difference Debt Equity Ratio before and after merger. Research conclusion
indicates that there is no difference signifikan performance before and after
merger at public company in Indonesia because there are four variables that not
different as significant for example TATO, DAR, NPM and DER.

Key word: merger, Current Ratio, Return On Assets, Return On Equity, Net Profit
Margin, Total Asets Turn Over, Debt to Total Asets dan Debt Equity
Ratio
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