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6LQFH�LWV�LQWURGXFWLRQ�WR�,QGRQHVLDQ�SROLW\����\HDUV�DJR�WRGD\��3DQFDVLOD�KDV�IDFHG

FKDOOHQJHV��SDUWLFXODUO\�LQ�HTXDOO\�SURWHFWLQJ�DOO�UHOLJLRQV�LQ�,QGRQHVLD�DV�HQVKULQHG�LQ�LWV

ILUVW�SULQFLSOH��%HOLHI�LQ�2QH�6XSUHPH�*RG��

7KLV�SULQFLSOH�FDQ�EH�FDOOHG�D�WKHLVWLF�VHFXODU�SULQFLSOH�EDVHG�XSRQ�EHOLHI�LQ�2QH�6XSUHPH

*RG��EXW�OHDYHV�LW�RSHQ�WR�LQWHUSUHWDWLRQ�DERXW�ZKLFK�*RG�LV�PHDQW��WKXV

DFFRPPRGDWLQJ��SRWHQWLDOO\��
Ą DOO�EHOLHI�V\VWHPV
Ą �SUHVHQW�LQ�,QGRQHVLD��

7KH�*RG�DQG�UHOLJLRQ�LQ�3DQFDVLOD�DUH�LQFOXVLYH�DV�WKH\�UHIHU�WR�D�PXOWLIDLWK�*RG�DQG

UHOLJLRQ��,W�FDQ�

DOVR�UHIHU�WR�D�WKHLVWLF�*RG�DQG�D�WKHLVWLF�UHOLJLRQ��7KXV��DOO�,QGRQHVLDQV�KDYH�DQ�HTXDO

ULJKW�WR�LQWHUSUHW�*RG�DQG�UHOLJLRQ�DV�ORQJ�DV�LW�LV�LQ�DFFRUGDQFH�ZLWK�WKH�VSLULW�RI

SOXUDOLVP�DV�RQH�VLJQLILFDQW�IRXQGDWLRQ�RI�WKH�VWDWH��

7KLV�SULQFLSOH�VKRZV�D�SOXUDOLW\�VHQVLWLYH�UHOLJLRXV�VWDWH�SKLORVRSK\��ZKLFK�LV�WKDW�WKH

LGHDOV�RI�HYHU\�UHOLJLRXV�GHQRPLQDWLRQ�FDQ�EH�UHDOL]HG��LQ�WKH�VHQVH�WKDW�WKH�VWDWH�DOORZV

DQG�DVVLVWV�LWV�FLWL]HQV�WR�HQMR\�WKHLU�UHVSHFWLYH�UHOLJLRXV�IUHHGRP��

7KH�VLJQLILFDQW�IXQFWLRQ�RI�WKH�WKHLVWLF�VHFXODU�SULQFLSOH�GHVLJQDWHV�WKDW�UHOLJLRQ�LQ

,QGRQHVLD�LV�YHU\�SRSXODU�DQG�DQ�LQWHJUDO�SDUW�RI�SHRSOH
Ą V�GDLO\�OLIH��

7KH�DGRSWLRQ�RI�3DQFDVLOD�DV�WKH�VWDWH�LGHRORJ\�DQG�VXSUHPH�VRXUFH�RI�ODZ�ZDV�PHDQW�WR

FRPSURPLVH�E\�PDNLQJ�,QGRQHVLD�QHLWKHU�D�WKHRFUDWLF�VWDWH�SHU�VH�QRU�D�VHFXODU�VWDWH

EDVHG�RQ�WKH�VWULFW�)UHQFK�ODLFLW�j��VHFXODULVP��VHQVH�RI�WKH�ZRUG��

7KXV��,QGRQHVLD�LV�SRUWUD\HG�DQG�SHUFHLYHV�LWVHOI�DV�D�WKHLVWLF�VHFXODU�GHPRFUDWLF�VWDWH�

ZKLFK�GRHV�QRW�KROG�RQWR�D�SDUWLFXODU�UHOLJLRQ�EHFDXVH�,QGRQHVLD�LV�EDVLFDOO\�EXLOW�RQ�WKH

IRXQGDWLRQ�WKDW�WKH�QDWLRQ�LV�DQG�ZLOO�DOZD\V�EH�D�UHOLJLRXV�SOXUDOLVWLF�FRXQWU\��

7KLV�G\QDPLF�GLYHUVLW\�FDQQRW�EH�SUHVHUYHG�LI�WKH�VWDWH�LV�EXLOW�RQ�WKH�EDVLV�RI�PRQROLWKLF

UHOLJLRXV�EHOLHI��

7KH�WKHLVWLF�VHFXODU�SULQFLSOH�DVVHUWV�WKH�HOHPHQW�RI�UHOLJLRQV�LQ�WKH�GHYHORSPHQW�SURFHVV

LQ�SRVW�LQGHSHQGHQFH�,QGRQHVLD��

7KXV��,QGRQHVLD�XSKROGV�VHFXODULVP�LQ�LWV�OHJLVODWLRQ�EXW�DW�WKH�VDPH�WLPH�FRQVLGHUV�WKH

VLJQLILFDQW�UROH�RI�WKHLVWLF�UHOLJLRQ�LQ�WKH�SXEOLF�VSKHUH��8QGHU�WKLV�SULQFLSOH��WKHUH
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VKRXOG�EH�QR�SULRULW\�LQ�UHOLJLRQ�EHFDXVH�WKH�VWDWH�HTXDOO\�UHFRJQL]HV�DOO�UHOLJLRQV�DQG�QR

UHOLJLRXV�ODEHOOLQJ�VXFK�DV�PDLQVWUHDP�UHOLJLRQ��KHUHWLF�RU�EODVSKHPHU��HYHQ�WKRXJK

KHWHURGR[\�LV�D�FRPPRQ�IHDWXUH�RI�UHOLJLRQ�

+LVWRU\��KRZHYHU��VKRZV�WKDW�WKH�WKHLVWLF�VHFXODU�SULQFLSOH�RI�3DQFDVLOD�KDV�EHHQ

LQWHUSUHWHG�LQ�UHODWLYHO\�RSHQ�ZD\V�EXW�KDV�DOZD\V�KHDYLO\�GHSHQGHG�RQ�WKH�JRYHUQPHQW

RI�WKH�GD\�DQG�WKH�VRFLHW\�LQ�D�SDUWLFXODU�HUD��)RU�H[DPSOH��6XNDUQR��D�VWULGHQW�VXSSRUWHU

RI�3DQFDVLOD��KDG�D�YHU\�FRQWURYHUVLDO�OHJDF\�E\�HQDFWLQJ�3UHVLGHQWLDO�'HFUHH�1R��������

RQ�WKH�%ODVSKHP\�/DZ��ZKLFK�UHVWULFWHG�QRQ�PDLQVWUHDP�UHOLJLRXV�WHDFKLQJV��

6LQFH�WKHQ�WKH�ODZ�KDV�EHHQ�XVHG�WR�GLVFULPLQDWH�DJDLQVW�QRQ�PDLQVWUHDP�UHOLJLRQV�ZLWK

VRPH�UHOLJLRQV�JLYHQ�SULYLOHJHV�ZKLOH�RWKHUV�DUH�H[FOXGHG�

7KH�%ODVSKHP\�/DZ�PD\�UHGXFH�WKH�LQFOXVLYH�FKDUDFWHU�RI�UHOLJLRQ�DQG�*RG�LQ�3DQFDVLOD

EHFDXVH�LW�DXWKRUL]HV�WKH�VWDWH�DQG�PDLQVWUHDP�UHOLJLRQV�WR�VHW�ERXQGDULHV�RQ�ZKDW�LV

WUXH�GRFWULQH�DQG�GHWHUPLQHV�
Ą RIILFLDO�LQWHUSUHWDWLRQ
Ą �WR�

ODEHO�QRQ�PDLQVWUHDP�UHOLJLRXV�WHDFKLQJV�DV�GHYLDQW��

7KLV�PHDQV�WKDW�ZKHQ�WKH�VWDWH�HQJDJHV�LQ�GHILQLQJ�ZKDW�LV�WUXH�DQG�ZKDW�LV�D�ZURQJ

EHOLHI��WKH�VWDWH�WKHQ�DFWV�DV�WKH�JXDUGLDQ�RI�
Ą RIILFLDO�UHOLJLRQV
Ą ��

$FFRUGLQJ�WR�PDMRULW\�UHOLJLRQV��WKH�ODZ�LV�WR�LQWHUSUHW�WKH�WKHLVWLF�VHFXODU�3DQFDVLOD

EHFDXVH�WKLV�SULQFLSOH�LV�WRR�EURDG��,I�HYHU\�SHUVRQ�FDQ�LQWHUSUHW�WKLV�SULQFLSOH�EDVHG�RQ

KLV�RU�KHU�EHOLHI��LW�HQGDQJHUV�SXEOLF�RUGHU��QDWLRQDO�VWDELOLW\�DQG�UHOLJLRXV�SOXUDOLVP

LWVHOI��

7KXV��WKH\�DUJXH�WKDW�WKHUH�PXVW�EH�D�PRUH�VSHFLILF�ODZ�WR�SURWHFW�WKH�ULJKWV�RI�UHOLJLRXV

EHOLHYHUV�RI�HVWDEOLVKHG�UHOLJLRQV�DQG�UHOLJLRXV�KDUPRQ\��

7KH�WHUP�
Ą UHOLJLRXV�KDUPRQ\
Ą �KDV��KRZHYHU��EHHQ�DEXVHG�E\�WKH�PDMRULW\�WR

SURWHFW�WKHLU�RZQ�LQWHUHVWV��QDPHO\�UHOLJLRXV�RUWKRGR[\�DQG�WKH�YHU\�HVVHQFH�RI�WKHLU

YHUVLRQ�RI�UHOLJLRXV�OLIH��&RQVHTXHQWO\��WKLV�ODZ�KDV�DORQJ�DJR�EHHQ�XVHG�WR�VLOHQFH

GLVVLGHQW�UHOLJLRXV�JURXSV��

7KH�ROG��QHZ�DQG�5HIRUPDVL�UHJLPHV�SHUVHFXWHG�PDQ\�QRQ�PDLQVWUHDP�UHOLJLRXV

EHOLHYHUV��LQFOXGLQJ�WKHLU�IUHHGRP�RI�H[SUHVVLRQ��6LQFH�WKH�H[SDQVLRQ�RI�GHFHQWUDOL]DWLRQ

ODZ�LQ�WKH�5HIRUP�(UD��VRPH�ORFDO�JRYHUQPHQWV�KDYH�DOVR�HQDFWHG�ODZV�WKDW�OLPLW�RU�EDQ

VRPH�QRQ�PDLQVWUHDP�UHOLJLRQV��

7KHVH�FDVHV�DVVHUW�WKDW�WKH�WKHLVWLF�VHFXODU�SULQFLSOH�HQFRXQWHUV�VRFLROHJDO�FRPSOH[LW\

EHFDXVH�RI�WKH�LQIOXHQFH�RI�UHOLJLRXV�RUWKRGR[\�DQG�DQ�LQWHUZRYHQ�OHJDO�V\VWHP��,Q�PDQ\
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FDVHV��WKH�PDMRULW\�UHOLJLRQ�VWLOO�KDV�D�SHFXOLDU�VWDWXV�EHFDXVH�LW�LV�RIWHQ�SODFHG�DV�D�VDFUHG

FDQRS\��LQFOXGLQJ�WKH�LQWHUSUHWDWLRQ�RI�3DQFDVLOD��

8QWLO�YHU\�UHFHQWO\��VRPH�UHOLJLRXV�EHOLHYHUV�VWLOO�SUHIHUUHG�WR�NHHS�WKH�PRQROLWKLF

LQWHUSUHWDWLRQ�RI�UHOLJLRXV�WHDFKLQJV�UDWKHU�WKDQ�DGPLWWLQJ�YDULRXV�LQWHUSUHWDWLRQV�RI

UHOLJLRQV��

$V�D�FRQVHTXHQFH�WKHUH�LV�QR�URRP�IRU�PLQRULW\�UHOLJLRQV��HVSHFLDOO\�UHOLJLRXV�PLQRULWLHV

ZLWKLQ�D�SDUWLFXODU�RIILFLDO�UHOLJLRQ��EHFDXVH�WKLV�NLQG�RI�UHOLJLRXV�KHUPHQHXWLF�LV�FODLPHG

DV�WKH�GHIDPDWLRQ�RI�UHOLJLRXV�RUWKRGR[\�DV�SDUW�RI�SXEOLF�RUGHU�

7KH�WKHLVWLF�VHFXODU�3DQFDVLOD�LV�UHTXLUHG�EHFDXVH�WKH�VWDWH�KDV�WR�DFW�DV�JXDUGLDQ�RI

UHOLJLRXV�OLIH�DQG�EHFDXVH�UHOLJLRQ�DQG�VWDWH�DUH�QRW�FRQVWLWXWLRQDOO\�VHSDUDWHG��

7KXV��WKH�WKHLVWLF�VHFXODU�DSSURDFK�SURYLGHV�URRP�IRU�,QGRQHVLDQ�SHRSOH�WR�FKRRVH�DQG

SUDFWLFH�WKHLU�UHOLJLRQ�RU�EHOLHI�EXW�DW�WKH�VDPH�WLPH�DOORZV�WKH�JRYHUQPHQW�WR�HTXDOO\

LQWHUYHQH�LQ�SHRSOH
Ą V�UHOLJLRXV�OLIH�WR�SURWHFW�SXEOLF�RUGHU�

6R��LI�ZH�DJUHH�WKDW�WKH�SHUVHFXWLRQ�RI�PLQRULW\�UHOLJLRXV�JURXSV�LV�VROHO\�LQIOXHQFHG�E\

UHOLJLRXV�DQG�VRFLRSROLWLFDO�UHDVRQV��GR�ZH�DOVR�DJUHH�WKDW�WKH�WKHLVWLF�VHFXODU�SULQFLSOH�RI

3DQFDVLOD�DV�WKH�VXSUHPH�VRXUFH�RI�ODZ�WR�SURWHFW�UHOLJLRXV�PLQRULWLHV�LQ�,QGRQHVLD�LV

RSHUDWLQJ�OLNH�D�ERZO�ZLWKRXW�VXEVWDQFH"

BBBBBBBBBBBBBBBBBBBBBBBB

7KH�ZULWHU�VWXGLHV�DW�WKH�6FKRRO�RI�2ULHQWDO�DQG�$IULFDQ�6WXGLHV�DW�WKH�8QLYHUVLW\�RI

/RQGRQ�DQG�LV�ZULWLQJ�D�3K'�GLVVHUWDWLRQ�WLWOHG�3URWHFWLQJ�UHOLJLRXV�PLQRULWLHV�ZLWKLQ

,VODP�LQ�,QGRQHVLD��$�FKDOOHQJH�IRU�LQWHUQDWLRQDO�KXPDQ�ULJKWV�ODZ�DQG�,VODPLF�ODZ�

��&RPPHQWV 6RUW�E\�

)DFHERRN�&RPPHQWV�3OXJLQ

1HZHVW

$GG�D�FRPPHQW���
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